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Sales Contract U.S. Department of Housing and Urban Deveiopment
. - Oftice of Housing
Property Disposition Program Federal Housing Commissioner

e 2N . Doeand Dane A Doe 1&?TXMXM -

(Purchaser(s)) agree to purchase on the terms zel forth herein, the following property, as more pasticularly ;
described in the deed conveying the property to the Seeretary of Housing and Urba% velopment: .
\263\ <tveernome, Ckay, Couvty, oxe. i\ code.
{5trest number, streel pame, unil numiser, i applicabls, city, counly, Stdia) J ¥ ]
2. The Secretary of Housing and Urban Development (Setier) agrees to sell the property at the price and terms set forth herein, and to prepare a de
containing a covenanlwhich warrants against ihe'a:clf of the Seller and all claimiag by, through or under him. Titie will be taken in the following

.

O -

name(s) and style:
3. Theagreed purchaseprice of the property is
Purchaserhas paid $ 00, as carnest moncy 1o be applied on the purchase price, and agrees g i
tn pay the balance of the purchase price, plus or minus prorations, at the time of closing, in cash to Scller.  The '
earnest money deposit shall be held by Lo e D )
4. [ Purchaser is applying for FHA insured financing [ [:] 203(b), D 203(b) repair eserow, []203(k)] with a cush
down paymeatof § due at closing and the balance securcd by a mortgage in the amount of
| SN for months {does not include FHA Mortgage Insuronce Fremium,
prepaid expenses or closing costs Seller has agreed to fund into mortgage.).
Said mortgage involves arepair escrow amounting to §
9

urchaser is paying cash or applying for conventional or other financing notinvolving FHA.
eller will pay reasonable and customary costs, but not mare than actual costs, nor more thau paid by a typical Seller O

in the ures, ol oblaining linancing and/orclosing (excluding brokes'scommission) inan amount 0ot 1o exceed wun® £ %
6a. Upon sales closing, Seller agrees to pay to thebroker identificd below a commission (including

selling bonus, if offered by seller) of >
6h. IFbrokeridentified below is nol the broad listing broker, broad listing broker will receive a commissionof: ... >
7. Thenet amount due Seller is (Purchase price [Item 3} essItems 5 and 6) >
£. Purchaser is: g owner-occupant (wili occupy Lhis property as primary residence) D mvestor

[_] nonprofit organization {7 public housing agency 7} other government agency.  Discount at closing: —
Discount will reduced by amounts, if any, listed on Line Items 5 and 6.
9. Time is of the cssence as (o closing. The sale shall close not later than A{ b} days from Scller's acceptance of contract. Closing shatl
be held ot the office of Selier’s designated closing agent or .
10. If Seller does not accept this offer, Seller Emay u may not hold such offer as a back-npto accepted offer. :
11. Lend hased paiot addendum [:3 is x is not attached; Other addendum | f}is is nat attached hersto and made part of this contract.
12. Should Purchaset refuss or otherwise fail to perform in accordance with this coftract, inciuding the time Himitation, Seller muy, at Seller's sole option, -
retain all or 8 portion of the deposit as iquidated damages. 'The Seller reserves the right to apply the earpest money, or any portion thereof, to any sums
which may be owed by the Purchaser to the Seller for rent. Purchaser(s) Initials: Selter’s Initials: -
13. This cgatract is subject to the Conditions of Sale oa the reverse hereof, which are incorporated hercin and made part of this contract.
Certification of Purchaser: The undersigned certifies that in affixing his/her/ils siguature to this contract he/she/it understands: i
(1) all the contents thereof {including the Conditions of Sale) and is in agreement therewith without protest; (2} he/shel/it is responsible {or
j e property; and (fi %at Seller will not perform repairs after acceptance of this contract- i

Purchaser{s} Addreas: | . 4
1234 Moan S

ADoe W exsf 4220\, -
Purchaser(s) Sacial Sagurity Numbar [SSN} or Emplayer [dentification Numbaer {EIN} {include hyphens) Phona No: Dﬁ\ %huzt(&)ﬁlgn?ﬂqﬂ{?c

V2.2 WD - 69 {2215 - Qg 555-555-955D)
Date Goniract Accepiad by HU!_):

%

Seller: Secretary of Housing and Urban Development  By: (iyps rama & titla, & sign)
X

Certification of Broker: The undersigned certifies that: (1) neither hefshe nar anyone authorized to act for him/her has declined to selt the property
deseribed herein to or to make it available for inspection or consideration by a prospective purchaser becanse of hisfherrace, color, seligion, sex, famiial:,
status, national origin, or disability; (2) be/she has both provided and explained lo the purchaser the notice regarding use of Seller's closing agent; (3)
he/she has explained fully to the purchaser the entire terms of the contract, inclading Condition B on thereverse hereof; and {4) hefshe is incompliance °
with Seller's earnest money pelicy as set forth on HUD forms SAMS-1111, Payec Name and Address, and SAMS-1111-A, Selling Broker Certification,
which he/she has exccuted and filed with Seller.

Brokar's Business Name & Address; {for RS raporiing) linclude Zip Code) | Brokar's EIN or SSN; wsd'ﬁ hyphens) SAMS NAID:

TOYHEX N - XX CNASBCAER K
%'d C?(\?S S%{ 'Q‘ 59%31% of Brokar: Broker's Phone No: R

iy, Stose, Zipcodl COWE T, |seess-gms
Type or print the name and phone rumber of sales person: Aa\w N&N\ Q.. 55 5 - 555 " 55@5

This section for HUD use only. Broker notified of; Autharizing Signature & Date;
[ JAcceptance [ ]Back-Up No. .
Dﬂe]ectiun Heturn Earnest Money Deposit | X

Previous edilions are obaolete ref. Handbook 4310.5 form HUD-8548 {1/99) '
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instructions for

Sales Contract
Property Disposition Program

Public reporting burden for this collection of information is estimated to
average 30 minules per response, including the time for reviewing instructions,
searching existing data sources, gathering and maintaining the data needed,
and completing and reviewing the collection of information. This information is
required to obtain benelils. HUD may not callect this information, and you are
not required fo complete this form, unless it displays a currently valid OMB
control number.

This information is required in order to administer the Property Disposition Sates
Program (24 CFR Part 291). The collection of infarmation is required in order to
provide a binding contract between the progerty purchaser and HUD., A real
estate broker or one of its agents completes this tarm. i this inforrration were
not collecied, HUD would not be abts to administer the Property Disposition
Sales Program properly to avoid waste, mismanagement, and abuse. While no
assurances of confidentiality are pledged to respondents, HUD generally
discloses this data only in response to a Freedom of Information request.

U.S. Department of Housing
and Urban Development
Office of Housing

Federal Housing Commissioner

OMB Approval No. 2502-0306 {exp. ‘10/31/2007)

Privacy Act Notice — The United States Department of Housing and Urban
Development, Federal Housing Administration, is authorized to solicit the
information requested on this form by virlue of Title 12, United States Code,
Section 1701 et seq. The Housing and Cornmunity Development Act of 1887,
U.S.C. 3543 authorized HUD to callect Employer 1D and/or Social Security
Numbers. These numbers are used to provide information to the IRS reganding
payment of commissions or other fees. HUD rmay also disclosae this information
to Federal, State, and local agencies when relevant to civil, crrninal, or
regulatory investigations and prosecutions. It will not be otherwise disclosed or
released outside of HUD, except as required and permitted by law. Failure 1o
provide the Employer 1D Number or Social Security Number could affect your
participation in HUD's Property Disposition Program.

This Sales Contraet, identified as form HUD-9548, must be prepared and transmitted in accordance with the following
instructions. The form provides an original for fiscal and legal review, signed copy for the Purchaser, and unsigned
information copies for the Purchaser, the selling Broker, and HUD's designated representative..

Remove this Instruction Sheet and lype the HUD Case Number in the box in the upper right.

If the insured mortgage involves a repair escrow (and has Been 50

and “balance by mortgage” do not include the FHA Mortgage

ypical allowable financing and/or closing costs, such excess shalj

Item I: Type Purchaser(s) name and complete property address.
Item 2: Enter name(s) and style in which title will be taken.
Item 3:  Enter Bid Amount and amount of earnest money Purchaser has deposited.
Enter holder of earnest money deposit in accordance with Seller's instructions,
ltem 4:  Enter when appropriate, strictly in compliance with Seller’s offering. If Seller has offered the property with insured financing
available, and Purchaser is buying under such means, check the first block and the applicable type of insured financing, and
complete the down payment and mortgage information.
offered by Seller), also check the appropriate block and insert the amount of the repair escrow.
Note: The amounts shown for “cash due at closing”
Insurance Premium, prepaid expenses or closing costs Seller has agreed 1o fund into the mortgage. :
Note: If Purchaser is paying cash or applying for conventional or other financing not involving FHA, check appropriate block.
Item 5: Enter amount of financing/closing costs Seller is expected to pay. E
Note: If the amount stated in Item 5 exceeds actual and 1
not be paid by Seller and may not be used by Purchaser to reduce amount(s) owing to Seller. ; :
Item 6: Enter dollar amount Seller is expecied to pay, including any selling bonus if offered by Seller. The commission will be
paid by Seller upon completion of closing, :
Item 7: Ente’net amount due Seller (purchase price [ltem 3}, less Items 5 and 6). Contract will be awarded on the basis of the greatest
acceptable net return to Seller. _
Itern 8: Euter appropriate occupancy information. If left blank, Purchaser will be considered as an investor. If purchaser qualifies for
discount, enter percent. Discount will be reduced by amounts, if any, on Line ltems 5 and 6. (Do not enter discounted:price
on contract.) e
Item9: Enter in accordance with HUD's instructions.

Irtem 10: Enter appropriate back-up offer information.

Item [1: Enter if an addendum is to be attached to and made a part of this contract.

Note: Addendum not previously approved by Seiler ma
signed by, and in the same style as, those signin

ltem 12: Purchaser{s} must initial in appropriate space.
Other:

y not be made a part of this Contract, Approved addendum must be
£ as Purchaser(s).

a. Failure of the Purchaser to perform in accordance with this contract may cause the Seller to retain allor a portion of the

earnest meney deposit. Broker must be certain this is fully explained to and understood by the Purchaser(s).

b. EnterSelling Broker’sName and Address Identifier (NAID). Ifbroker has not beenissued a SAMS NAID, eomplete forms
SAMS-1111, Payee Name and Address, and SAMS-1111-A, Selling Broker Certification, along with required
documentation, and attach to this contract. Contact HUD's local designated representative,

¢ TheBrokerisrequired te inform Purchaser of the Conditions of Sale on the reverse of the Sales Contract, and particularly
of Purchaser'sright and responsibility for satisfyingitselfas to the full condition of the property prior tosubmitting an offer
1o purchase and that Seller will provide no warranty or perform any repairs after acceptance of the Contract.

Signatures: Sign Original, leaving carbon inserts intact, making certain that the signature(s) appears on all copies.

Transmittal: Forward the Original with Copies 1 and 2 to HUD's designated representative. Copies 3 and 4 are to be retained by Broker
and Purchaser as information copies. Upon acceptance, HUD's designated representative will return the sigred Copy 1 to
Broker for delivery to Purchaser(s). HUD's designated representative will retain Copy 2.

Previous editions are ohsolete

ref. Handbook 4310.5 form HUD-3548 (1/99)



Conditions of Sale

A.

All assessments, including improvement assessments which are
available for payment without interest or penalty for advatice pay-
ment, taxes, rent, and ground rent, if any, shall be prorated as of the
clasing date.

Seller makes no representations or warranties concerning the
condition of the property, including but not limited to mechanical
systems, dry basement, foundation, structural, or compliance
with code, zoning or building requirements sed will make no
repairs to the property after execution of this contract. Pur-
chaser understands that regardless of whether the property is
being financed with an FHA-insured mortgage, Seller does not
guarantee or warrant that the property is free of visible or hidden
structural defects, termite damage, lead-based paint, or any
other condition that may render the property uninhabitable or
otherwise unusable. Purchaser acknewledges responsibility for
taking such action as it believes necessary to satisfy itself that the
property is in a condition acceptable to it, of laws, regulations and
ordinances affecting the property, and agrees to accept the prop-
erty in the condition existing on the date of this contract. It is
important for Purchaser to have a home inspection performed on
the property in order to ideniify any possible defects. If FHA
insured financing is used, up to $200 of the eost to perform the
inspection may be financed into the mortgage. Names of home
inspection companies can be found in the yeliow pages of your
telephone directory under the heading “Home Inspection Services.

. If financing is involved in this transaction (item 4), Purchaser agrees

that should hesshefit fail to provide documentation indicating that
proper loart application was made in good faith within 10 calendar
days of the date this contract was accepted by Seller, and/or
thereafier otherwise to put forth good faith efforts to obtain necessary
financing, Seller shall have the option of rescinding this contract and
retaining all or a portion of Purchaser's earnest money deposit.

. Seller may rescind this comtract and return all or a portion of

Purchaser's carnest money deposit under the following conditions:

t. Seller has not acquired the property.

2. Seller is unable or unwilling to remove valid objections to the title
prior to closing.

3. Seller determines that purchaser is not an acceptable borrower.

Tender of the deposit shall release the Seller from any and al] clatins

arising from this transaction.

- Purchaser may not perform repairs nor take possession of the prop-

erty until sale is closed. Risk of loss or damage is assumed by Seller
until sale is closed, unless Purchaser takes possession of the properiy
prior thereto, in which case State law shatl apply. (1) Ifsale involves
FHA insured financing and after damage the property no longer
meets the intent of Minimum Property Standards (MPS), Seller may,
at its option, perform repairs or cancel the contract and return
Purchaser’s full earnest money deposit. If, after damage, the prop-
erty still meets the intent of MPS, Purchaser has the option of
accepting the property as-is, with a purchase price adjustment at
Seller’s sole discretion, or cancelling the contract and receiving
refund of full earnest money deposit. (2} If sale does not involve
FHA insured financing, Setler will not repair damage but may, at
Seller’s sole discretion, reduce the sale price. Purchaser has option
o cancel the contract and receive refund of full earnest money
deposit. Tender of the earnest money shall release Seller from any
claims arising from this transaction,

F. If this property is being offered with FHA insured mortgage financ-

ing available, Seller's acceptance of this comtract constitutes a
commitment to insure, conditioned upon Purchaser being determined
by Seller or Direct Endorsement Underwriter to be an acceptable
borrower and further conditioned upon Seller's authority to insure the
mortgage at the time the sale is closed.

G. Purchaser understands that Seller's listing price is Seller's esti-

mate of current fair market value.

H. No member of or Delegate to Congress or Resident Commissioner

shall be admitted to any share or part of this contract or to any benefit
that may arise therefrom, but this provision shall not be construed to
extend to this contract if made with a corporation for its general
benefit,

L. Purchaser and Seller agree that this contract shall be binding upon

their respective heirs, executors, administrators, successors or as-
signs but is assignable only by written consent of the Seller.

i. If this property was constructed prior to 1978, Scller has inspected for

defective paint surfaces (defined as cracking, scaling, chipping,
pecling or loose paint on all interior and exterior surfaces). SeHer's
inspection found no defective paint surfaces, or if defective paint
surfaces were found, Seller has treated or will treat such defective
surfaces in a manner prescribed by Seller prior to closing. Purchaser
understands and agrees that the Seller’s inspection and/or treat-
ment is not intended to, nor does it gearantee or warrant that all
lead-based paint and all petential lead-based paint hazards have
been eliminated from this property. Purchaser acknowledges that
he/shefit has received a copy of a pamphlet which discusses lead-
based paint hazards and has signed, on or before the date of this
contract, the Lead-Based Paint Addendum to Sales Contact - Prop-
erty Built Before 1978. Purchaser understands that the Lead-Based
Paint Addendum must be signed by all Purchasers and forwarded 1o
Seller with this contract, Contracts which are not in conformance
with these requirements will not be accepted by Seiler.

K. The effective date of this contract is the date it is accepted (signed)

by the Selier.

L. If the amount stated in Item 5 exceeds actual and typical financing

and/or closing costs, such excess shall not be paid.by Seller and may
not be used by Purchaser to reduce amount(s) due Seller.

M.Seller's policies and requircments with regard to earnest money

(including forfeiture thereof), extensions of time in which to close
the sale, back-up offers, and allowable financing andfor closing costs
are detailed in instructions issued to selling brokers.

N. Seiler makes no representations or guarantees that the property will,

in the future, be eligible for FHA insured mortgage financing,
regardless of its condition or the repairs which may be made,

O. Warning: Falsifying information on this or any other form of

the Department of Housing and Urban Development is Felony.
1t is punishable by a fine not to exceed $250,060 and/or a
prison sentence of not more than twe years. (18 U.S.C. 1010,
3559; 3571)

P. This coniract contains the final and entire agreement between Pur-

chaser and Seller and they shail not be bound by any terms, condi-
tions, stalements, or representations, oral or written, ot contained in
this contract.

Pravigus edilions are obsolete

ref. Handbook 4310.5 form HUD-9548 (1/99)



Case #

Elecironic Filing of 9548 Contract Addendum

Purchaser(s) and Broker have elected to use the electronic 9548 contract downloaded
form in the submission of their bid (confirmation number) for
ease # . :

By doing so, all partics to this agrcement certify, warrant, and represeat that no
information and/or content of the 9548 contract has been altered in any manner. They
further certify, warrant, and represcnt that this is 2 frue and accurate copy of the 9548
contract.

The broker and purchaser(s) further agree that (i) they read and understand their
responsibilities, as stated In the “Conditions of Sale,” which is & part of the HUD-9548
Sales Contract and (i) no contract or binding agreement exists unless and until a written-
HUD-9548 Sales Contract, executed by the U.S. Department of Housing and Urban
Development is retumned to purchaser:,

The broker and purchaser(s) knowingly execute this addendum with full understanding
that “falsifying information on this or any other form of the Department of Housing and
Urban Dievelopment is felony. It is punishable by a fine not to exceed $250,000 and/or a
prison sentence of not more than two years (18 U.S. C. 1010, 3559, 3571)."

CERTIFICATION OF ACCURACY

‘The following parties have reviewed the information above and certify to the best of their
knowledge it is true and accurate, and that they agree to all of the terms and provisions
hereof.

Purchaser Date
Print Name (Purchaser)
Purchaser : Date
Print Name (Purchaser) .

- .Broker/Agent o . . Date

Print Name (Broker/Agent)
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Addendum {o the Sales Confract  U.S. Depastment of Housing
Praperty Disposltion Program Offce of Hougg ™o

Federal Housing Commissioner

Waming: Falsifying Information on this of any athar fom of the Boepartment of Housing and Urben Davelopment is a falony. Nlis punishabls by &
fina not to exceed $250,000 andfor @ ptison santenca of nol more than two yoars.

Individual Owner-Occupant Cerffoaton —

Tiwe,
submit this offer to purchase the property located at

Fropertyadd

45 an owner-gconpant purchaser, Vwe certify that Iwe have not purchesed a HUD-owned propc;y
within the past 24 months as an owner-ocoupant. Thig offer is being submitted with the Iepresentation
that I/we will occupy the property as my/onr primary residence for at Jeast 12 months.
Purchaser's
Nama,
Bignature & Dalo:

Purchaear’s
hemn,
Signatre & Date:

Broker Certification

1 certify that I have not knowingly submitted the HUD-9548, Sales Contract, for the above listed
. property, on behalf of an investor purchaser, 1 fusther certify that I have discussed the penalties
for false certification with the purchaser(s).

Brokars
Signatire & Detn:

raf, Handbook 43106 forn HUD-8448.D (1/58)
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REQUIREMENTS FOR PREQUALIFICATION LETT, ER
OR PROGF OF FUNDS (CASH CLOSING)

A praqualification letter or proof of funds (for cash purchase) must be submitted with ail
_Sales Contract packages. Any offar recelved without the Pre-Qualification ietter will be
rejected and the backup bidder will be contacted. Below are the guidelines for submitting
acceptable documents to PEMCO.

. e
Prequalification Latter (required on contracts being submitted with FHA or conventional §
financing) '

Must be prirted on the Lender's letterhead

Must have Properly Address

Must have Purchaser's Name

Must be dated within 30 days of the bid accaptance date

Must confirm the type of financing the Purchaser has applied for

Must confirm the amount the Purchaser has been approved for

Must confirm the Purchaser’s credit has besn obtained and reviewed
Approved loan amount must meet or excead the gross purchase price

~ Proof of “cash” funds availabie {required on contracts being submitted for cash purchese)

Copy of bank statement verifying funds are available

Account number may be "blacked out® on bank statements or other releted documents
" Purchaser's nama must be on the statement, regardiess of document type

Statement must be dated within 30 days of bid acceptance date

Available aceount balance must mest or be greater than the gross purchase price

PEMCO will accept a signed statement from the Broker on their Tatterhead confirming

sufficient funds have been verified and are available

B0 Ais Dlong W) froot oF
—"?-U\,\.f\ds. ‘
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FARNEST MONEY GUIDELINES
FOR OWNER OCCUPANT AND
INVESTOR CONTRACTS

PEMCO

HUD Case Number:

REMINDER: Once your bid has been accepted, you MUST submit the original earnest money
funds {NOT a copy of the check) with your Sales Contract Package to PEMCO, Ltd. Your contract
package will be REJECTED without the original funds!

Guidelines: The earnest money must be collected from your prospective Purchaser prior to
submitting an offer on the HUDhomestore website. :

Earnest Money Requirements: The earnest money deposit for owner occupant and investor
contracts is 3500 when the purchase price Is $50,000 and under, and $1,000 when the purchase
Is $50,001 and over. For vacant lots, the earnest money deposit Is 50% of the list price,

Payee: The certifled funds (i.e, cashler's check or money order) should have TWO payees. The
two payees are HUD as shown in the example below:

Pay to the order of "HUD or Jane Doe”.

It is very important to-show both names. In the event the bid is not accepted the buyer will be
able to cash the checic. If the bid is awarded, the check will be deposited by the HUD Agent.

Selling Broker Cartification: | hereby certify that | have collected the appropriate certified
funds from the Purchaser{s) In connected with the referenced contract.

Ihave fully explained HUD's earnest money forfeiture palicy to the Purchaser(s},

Shauld HUD not accept the bid, | shall return the certified funds to the Purchaser(s} by 4:00pm
on the next business day fallowing HUD's declination, .

Selling Agent signature Date

gt Lt
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FORFEITURE AND EXTENSION POLICY
(REV 01-13-11)

HUD Case Number: _
Froperty Address:

With the exception of properties being purchased with 203(k} financing, all HUD Property Disposition salss of HUD-acquirad
proparties are to close within 45 days of accepiance of a HUD-8548 (1/39) Sales Contract offer to purchase. Purchases involving
203(k) financing are to close within 60 days of acceptance of & HUD-9548 (1/98) Sales Contrac! offar to purchaze.

Forfolture of Eamnest Money Daposlis

The faliure by a Purchaser to cdose on the sale of proparty within the allowable time pariod, including any extensions granted by
HUD, will reauit in the forfeiture of the eamast money deposil, except where the Purchaser presents dotumentation to HUD that one
of the special circumstances described in paragraphs {a), {b) or (c} below of this section has ccourred,

*{a) invastor Purchusers

1. The fallure by an investor Purchaser fo close on an uninsured sale will result in forfaiture of the entire
earnest money deposit. -

2. Fifly percent of the eamest money deposit on an insured sale will be retumad to an investor Purchaser
where HUD (or a Direct Endorsement lender using HUD quidelines) determines that the Purchaser i6 an
unacceptable bomower. Forfeit 100 percent i the sale falis to dose for any other reasan.

{b) Cwmer-Occupant Purchasers

1. Retum 100 percent of the deposit where:

l. Thera has been a death in the immediate family {contract holder, spouse, or childran living in the sams
heusshold);

il. There has been a recent serlous illness in the immediate farmily that has resulted in significan! medical
expenses or substantial loss of incoms, thus advarsaly affecting the Purchasers financial ability to close
the sale;

. There has been a loss of job by one of the primary breadwinners, or substantial loss of income thraugh
no fault of the Purchaser; :

. iv. On an insured sale, HUD (or a Dirert Endorsement lander uging HUD guidelines) detarmines that the
Purchaser Is not en acceptable bomower; or .

v.  On an uninsured sale, the purchaser was pre-approved for muorigage finaneing in an appropdate amount
by & recognized morigage lender and despite good faith afforts, is unable to obtain mortgage financing.
Pre-approved-means a commitment has bean obtained from a recognized morigage lender for morigage
financing in a specific dollar amount sufficient to purchase the proparty.

vi, For other good cause, as detarmined by HUD.

On an uninsured sale, forfaft 50 parcant of the deposit in those instances where, daspite good faith efforis by the purchaser, there
Is an inabiiity to obtain a mortgage loan from a recognized mortgage lendar,

{c) Vacant Lot Sales .
The purchaser will bs consldared as an investor and the instructions pertaining to forfeiture by investors wili apply.

On any type of sale, the Purchaser will forfelt 10 percent of the depasitin those Instances where no documantation is
oubmitted, where the docmentation fails to provide an acceptzble cause for the buyers fallure to cloge, or whare
documentation is not provided within a reasonable tine following contract cancellation. '

Pagelof3
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HUD Case Number

FORFEITURE AND EXTENSION POLICY
{REV 041811}

Extansions

PEMCO, Ltd. will grant extansions of time upon written request from Purchasar. Exiansions of time to aloss the sale are entiraly

within the Seller's discretion, An exiensicn, if grantad, will ba under tha following conditiona:

1. A wrilten requas! for an extansion must be received by HUD's Closing Agent no later than five days bafore tha
expiration of the sales contract HUD's Closing Agent will forwand the request to PEMCO for consideration,

2. The documentation submitted with the reques! must establish the cause of dalay and that morlgage approval

Is Imminent during the extension peried.

3. An extensiun will be for 8 period of fifteen calendar days. Fees will be based on the Contract Saies Price of tha
property, 310 per day is charged if tha sales price Is $25,000 or less; $15 per day if the sales prica Is mon
than $25,000, but not more than $50,000; and $25 per day If the sales price is over $50,000. Extension
requests must be submitted through the Closing Agent and il fees in the form of castier's check or money
arder) must accompany the request at the tme of aubinizsion,

4. Extension fees shail be retgined by Sefler ifa closing does not coour.

5. Attims of cosing, unused exdension fees will be prorated to the Purchaser and rafunded by escrow.

6. The granting of one extension shall not obiigate the Seller 1o grant additions] exiansions and the Sellar shal)
declare a Default for the Purchaser's failure to close the sale upon the expiration of the original closing period

Or upon expiration of the extension.

Closing costs auiomatically pald by HUD

Proration of proparty taxes and any special assessmeants such as
Homeowner's Assaciation (HOA) fees and utlity biils
Condominium or HOA Transfer Fee (from HUD fo buysr only)
Costs {o provide condominium documents to Purchaser

Repair escrow administration fee of $200

Settfemment or Closing Fes

Recording Fees

Paid by HUD automatically

If applicable

if applicable

Where applicable on FHA inzured loans only

The Depariment will pay HUD's Closing Agent, This is the
Purchasar's cost if another closing agent is chosen,

HUD will automatically pay recording fees and charges for
the deed only (1.e. neminal amount charge per recomation)

A salea commission of up to three (3) percent of the gross purchase price will be paid by HUD o the Selling Brokar, if indicated on

Line 6a of form HUD-8548,

It indicated on line 5 of the HUD-8548, closing costs that are considered to be reasonabla and customary in the jurisdiction

where the property is located will be paid by HUD. In no event ma
prica. Please reference the most recent HUD Nolices for additional in

y these costs exceed 3% of the propery’s gross purchasa
formation.
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FORFEITURE AND EXTENSION POLICY
{REV 01-18-11}

condition accemtable to it, of laws, regulations and ondinances affeciing the proparty and agrees to accept the proparty in the
condition exigting on the date of this cantract. Seller disclosure concermning HOA dies, Mello Roos taxes, assessments, or any tax
concaming HUD homes is basad on available information but not deemed complete or accurate. it is the responaibiiity of the Buyer
to obtain all Information conceming these issues,

16-DAY CONTRACT CANCELLATION CONTINGENCY FOR CONTRACTS OWNER OCCUPANT

Owner Occupant Purchaseris) may request that the Sales Contraci be canceled if, within 15 days of HUD's aecaptance, the

property is inspacted by a professional home inspecior, who discovers a structural, roof, system defed), or non-compliance with

local codes, zoning, or building mquirermants that wers not previously disciosed and HUD elacts not to conect, or if within such 15

gay period, the property Is inapected for the presence of radon by a professional radon Inspactor to an extent unsatisfactory to the
uyer,

A copy of the property Inapsction report, or radon test report, as applicable, must be attached to the cancallation request.
The cancellation contingency Is limited to structural, roof, defecive components within the mechanical and operating syslems
{which include the electrical, plumbing, sewagse, heating and air conditioning systems only) or noncompliance with local codes,
2oning, of building requirements. Kitchen appliances, window air conditioner units, light fixtures, receptacies and switch covars ane
not included in the operaling systems. Equipment age or energy efficiency ratings are not included in the cancellation centingency.
The eamast money deposit will be ratumed 1o owner occupant purchasers ONLY if HUD concurs with the home inspection report
finding(s).

Walk-Thru Ingpection

All Purchasers are strongly encouraged to perform a walk-through inspection PRICR to the close of escrow. M a Purchaser
discovers a property conditicn that did not exist at the time of zale they must immediately notify HUD's Asset Manager, PEMCQ,
L. of the damage. Reporting of the damaga does not guarantee the correction of the problem that has been discovered. Each
case will be looked at and a determination wil! be made as to whether the damage will be repaired or proper credits given at the
dose of escrow, if those repairs or cradits are deemed in the best interesi of the Dept of HUD. The buyer assumes full
responsibifity for the property and its condition on the date of close of escraw, The Depariment assumes NO responsibifity and wili
make no sattlament for damages reported to HUD after the close of escrow. (See item # 13.E of HUD Sales Contract).

-
Buyar Certification
Iwe cerlify that we have read all three pages of this sddendum and have been interviewed, completed a Ioan application,
verification of employment's and obtained a full credit raport from the lender that has provided the afteched Letter of Commitment.
lwe understand that Ywe will forfell our eamest money deposit If we enter into this contract without completing this qualification
process.

HUD Case Number

Purchaser {signature) Date _ Purchaser (signature) Date

Selling Broker (signatura) -~ ~-~ - Date -

Page 30of3
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Radoz Gas and Mold Notice 1.8, Depariment of Housing

ond Rolease Agrecment and Urban Development
Gffice of Housing
Federal Housing Commissioner
Property Cazo
Property address:

PURCHASERS ARE HEREBY NOTIFIED AND UNDERSTAND THAT
RADON GAS AND SOME MOLDS HAVE THE POTENTIAL TO CAUSE
SERIOUS HEALTH PROBLEMS.

Purchaser scdmowledges and accepis thet the HUD-gwned propedy descibed above {the *Properfy™ is being
offered for sale “AS IS™ with no represeetations us to the condition of the Property. The Secretary of the 1,5,
Department of Housing and Urban Development, hisfher officen, smployess, agents, successors amd assigns (the
"Seller”) and PEMCO, LTD., an independent menagement and marketing coutractor (“M & M Contractor™) to the
Beller, have no knowledge of radon or mold i, on, or around the Property other than what may have already been
described an the web site of the Seller or M & M Contractor or otherwise made available to Purchaser by the Seller
or M & M Contrsstor, . :

Radon is an invisible and odorless gasecus radioactive element. Mold is 8 general tenm for visible growth of Amgus,
whether it is visible direatly or is visible when barriers, such as building componpents (for exampie, walls) or
" furnishings (for exarmple, carpets), arc removed. )

Purchaser represents and warrants that Purchaser has not relied on the accutacy or completeness of soy
tepresentations that have been made by the Seller snd/or M & M Contraclor 25 1o the presence of radon or mold and
that the Purchaser has not relicd on the Seller's or M & M Contractar’s failure to provide information regarding the
presence o effects of any redon or mold fund on the Property.

leEmstcBmkd’smdAgcm'smrmgcna-aliymmliﬁedmadvlsapmmmonmdoummoldmmmmtorim
health and safety risks ENC GED TO TH
DUALYR FE

D AND E

Q)

M OB T _ N Pnrcbmmnandagrecthathey
ate solely responsible for any required remediation sndfor resulting damages, including, but not limited to, any
eﬂ‘eﬂsoahulﬁn,duammﬁmumoldin,mnrmundﬂmpmpcﬂy.

In consideration of the sale of the Property mmemdmmmm,mmwm indenmify,
hold hesmless and forever discharge the Seller, a5 owner of the Property end separately, M & M Contractor, 25 the
independent contractor responsible for maintaining snd marketing the Propesty, and its officers, employers, agents,
Succossors and asigos, from any and all einims, lishilities, or causes of astion of any kind that the Purchaser tany
now have or at any time in the ﬁzinremayhnveagaiumﬁ}eSeﬂcrandlmM&MCummctmmmlﬁng from the
presence of radon or meld in, on or around e Property.

Purchager has been given the opportunity to roview this Release Agreement with Purchaser’s attomey or other
representatives of Purchaser’s choosing, and hereby acknowledges reading and understanding this Release.
Purchaser also understands that the promisas, representations and wasranties made by Purchaser in this Relesse are a
material inducement for Scller entering fnto the comtrart to sell the Property to Parchaser.

Daied this ____day of . 20

Purchaser’s Signature ' Purchaser's Signature

Purchaser's Printed Name Purchaser's Printed Namo
Form HUD-9548-E (612004}
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For Your Protection:
Get a Home Inspection

Why a Buyer Needs a Home Inspection

A home inspaction gives the buyer mare detafied information about the overall candition of the home prior
to pu;::hase. In 3 home inspection, a qualified Inspector takes an in-depth, unbiased lonk at your potential
new home to:

¥ Evaluate the physical condition: structure, construction, and mechanieal systems;
¥ ldentify items that need to be repaired or replaced; and
¥ Estimate the remaining useful lIfe of the major systems, equiment, structure, and Anishes.

Appraisals are Different from Home Inspections -

An appralsal is different from a home inspection. Appralsals are for lenders; home Inspections are for buyers.
An appralsal Is required to:

¥ Estimate the market value of a house:
¥ Make sure that the house meets FHA minimum property standards/requirements; and
¥ Make sure that the property is marketable.

FHA Does Not Guarantee the Value or Condition of your Potential New Home

i you find problems with your new home after closing, FHA can not give or lend you maney for repairs,

and FHA can not buy the home back from you. That s why it s so Important for you, the buyer, to gat

an Independent home Inspection. Ask a qualified home inspector to Inspect your potential new home
*and give you the information you need to make a wise decision,

Radon Gas Testing

The United States Environmental Protection Agency and the Surgeon General of the United States have
recommended that all houses should be tasted for radon. For more Information on radon testing, call the
toll-free National Radon Information Line at 1-800-S05-Radan ar 1-800-767-7236. Aswith 2 home inspection,
if you decide to test for radon, you may do so before signing your contract, or you may do so after signing the
ci?ntract aslong as your contract states the sale of the hame dapends on your satisfaction with tha results of
the radon test. .

Be an Informed Buyer

1t Is your responsibility to be an informed buryer. Be sure that what you buy Is satisfactory in evary respact. You
have the right to carefully examine your potentlal new home with a qualfifled home Inspector. You may
arrange to do so hafore signing your contract, or may do so after signing the contract as lang as your contract
states that the sale of the home depends on the inspection.
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LEAD-BASTD PAINT DISCLOSURE, ADDENDUM

SELLER HAS NO RECORDS OR REPORTS PERTAINING TO LEAD-BASED PAINT
AND/OR LEAD-BASED PAINT HAZARDS .

Property Case #;

Property Addrgss:

Lead Warning Statement '

Every Purchaser of any interest in residential real property on which a residential dwelling was
built before 1978 is notified that such property may present exposure to lead from lead-based
paint that may place young children at risk of developing lead poisoning, . Lead poisoning in
young children may produce permanent neurological damage, including learning disabilities,
reduced intelligence quotient, behavioral problems, and impaired memory. Lead poisoning also
poses a particular risk to pregoant women. The Seller of any interest in residential property is
required to provide the Purchaser with any information on lead-based paint hazards from risk
‘assessments or inspections in the HUD's possession and notify the Purchaser of any known lead-
based paint hazards. A risk assessment or inspection for passible lead-based paint hazards is
recommended before purchase,

-Inspection Contingency
Seller has no records or reports pertaining to lead-based paint and/or lead-based paint hazards,
The Purcheser has a contingency period that cxpires fifieen (15) calendar days from the date the
contract is accepted by HUD, to conduct at the Purchaser’s expense, an independent lead-based
paint inspection, visua! assessment for deteriorated paint, or rigk assessment. The Purchaser may
withdraw from the contract by providing written notice of withdrawal on or before the
contingency expiretion date (as ‘evidenced by the postmark on the Purchaser’s notice of
withdrawal). The Purchaser will be entitled to & refund of eamest money only if the Purchaser
obtains an independent lead-based paint inspection performed by a Cettified Lead-Based Paint
 Inspector or Risk Assessor, and the Purchaser provides HUD with a copy of the inspection

report, :
Financing Type (Selling Broker to initial applicable clause)

No FHA Financing of Property Constructed Prior to 1978: The purchase of this
property is not being financed with an FHA insured loan. The Purchaser has sm
inspection contingency that expires 15 days from the date of the Purchaser’s signature
below. The property is being sold as is with respect to all conditions inchuding, subject to
the above contingency, the potential presence of lead or lead-based paint hazards.

Any FHA Insured Financing Except 203(k): This property is being sold subject to FHA
insured financing under any program other than a 203(k) Rehabilitation Mortgage. Upon
contract execution the HUD will procure a lead-based painit inspection and will deliver
the inspection report to the Selling Broker by overnight delivery rervice along with a
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paint stabilization plan and cost estimatc if deteriorated lead-based pain is found and &
supplemental Lead-Based Paint Disclosure Addendum, : )

The Purchaser shall have the right to review the inspection report, paint stabilization plan aad cest

estimate,

If deteriorated lead-based paint was identified in the Report, HUD will only perform
stabilization if the cost estimate is $4000.00 or less, If the cost estimate is greater than
$4000.00, HUD at its sole discretion may: (1) cancel the sales contract, or (2) allow the
purchaser to amend the contract financing to FHA 203k or conventional. In the avent
that HUD cancels the sale, the purchaser will be entitled to a 1009 refimd of earmest
money, - :

If the cost estimate is $4000.00 or less and the Purchaser is dissatisfied with the
information provided, the Purchaser may withdraw from the contract snd receive a full

refund of carnest money by providing written notification to HUD of the intention {0

withdraw, Written notification must be postmarked by the latest of fifteen (15) calendar
days from the date the contract is accepted by HUD or two (2) business days following
the date of the Purchaser’s signature on the supplemental Lead-Based Paint Disclosure
Addendum. '

If deteriorated lead-based paint was identified in the Report and the Purchaser does not
exercise its option to withdraw from the sale contract, HUD will stabilize the deteriorated
lead-based paint in accordance with the stabilization plan and obiain lead olearance by
the close of the escrow period or any extensions thereof,

FHA 203(k) Financing: This property is being sold subject to & 203(k) Rehabilitation
Mortgage. Upon contract execution HUD will procure a lead-based paint inspection and
will deliver the Report to the Purchaser by overnight delivery service along with a lead-

based paint stabilization plen, if deteriorated lead-based paint is found, and a.

supplemental Lead-Based Paint Disclosure Addendum.

The Purchaser shall have the right to review the inspection report, paint stabilization plan
and cost estimate. If the Purchaser is dissatisfied with the information provided, the
Purchaser may withdraw from the contract and receive a fill refind of earnest money by
providing written notification to the Seller of the intention to withdraw, Written
notification must be postmarked by the later of fifteen (15) calendar days from the date of
the Purchaser’s signature below, ar two (2) business days following the date of the
Purchaser’s signature on the supplemental Lead-Based Paint Disclosure Addendum,

If deteriorated lead-based paint was identified in the Report and the Purchaser does not
exercise its option to withdraw from the sale contract, the Purchaser shall stabilize the
deteriorated lead-based paint as part of its work plan for the property rchabilitation and
* shall obtain lead clearance-before occupancy. Purchaser shall complete the 203(k)
Rehabilitation Financing Lead Agreement form, -

Purchaser Acknowledgement (Initial)




Puxchasef has received the pamphlet Protect Your Family from Lead In Your Home.

Purchaser has received a 15-day opportunity to conduct a risk assessment o inspection
for the presence of lead-based paint and/or lead-based paint hazards, -

Selling Broker Acknowledgement (inftia])
Selling Bréker is aware of his/ter responsibility to ensure compliance with 42 U.S.C. 4852,

" Certification of Accuracy _

The following parties have reviewed the information above and certify, to the best of their

kmowledge, that the information they have provided ia true and accurate, :

(Purchaser) 20 (date)

{Co-Purchaser): ,20__ (date)

(Selling Broker) ;20 (date)

(Seller) | ,20 (date)
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CALIFORNIA DISCLOSURE REGARDING

ASSOCIATION REAL ESTATE QS‘E;’,",E;"SEE,';AT‘ONSH‘P
Q’& OF REALTORS® (As required by the Civil Code)

{C.AR. Form AD, Revised 11/09)
When you enter into a discussion with a real estate agent regarding a rea| estate transaction, you should from the outset understand what
relationship or representation ¥ou wish to have with the agent in the transaction,

SELLER'S AGENT
A Seller's agent under a listing agreement with the Seller acts
following affirmative obligations:
To the Seller: A Fiduciary duty of utmost care, integrity, honesty and loyalty in dealings with the Seller,
To the Buyer and tha Seller:

{2) Diligent exercise of reasonable skill and care in performance of the agent's duties.

(0) A duty of honest and fair dealing and good faith,

(©) A duty to disclose ail facts known o the agent materially affecting the value or desirability of the property that are not known to, or within the
diligent attention and observation of, the parties. An agent is not obligated to reveal to either party any confidential information obtained from the
other party that does not invoive the affimative duties set forth above.

BUYER'S AGENT
A selling agent can, with 3 Buyer's consent, agree to act as agent for the Buyer only. In these situations, the agent is not the Saller's agent, even if by
- agreement the agent may raceive compensation for services rendered, either in full or in part from the Seller. An agent acting only for a Buyer has the
following affirmative ohiigations:
To the Buyer A fiduciary duty of utmaost care, integrity, honesty and loyalty in dealings with the Buyer.
To the Buyer and the Seller:

{a) Diligent exercise of reasonable skill and care in performance of the agent's duties.

{b} A duty of honest and fair dealing and good faith.

{c} A duty to disclose all facts known to the agent materially affecting the value or desirability of the Property that are not known to, or within the

diligent attention and observation of, the parties.

An agent is not ohligated to reveal to sither party any confidential information obtained from the othar pa
farth above.

This disclosure form includes the provisions of Sections 2079.13 to 2079.24, inclusive, of the Civil Code set forth on page 2, Read it carefully,
IIWE ACKNOWLEDGE RECEIPT OF A COpRY OF THIS DISCLOSURE AND THE PORTIONS OF THE CIVIL CODE PRINTED ON THE BACK (OR A
}

[ Buyer [ selier [J Landliord ] Tenant Date
| Buyer [] sefior O Landlord [] Tenant Date
Agent DRE Lic. #

Real Estale Broker {Firm}
By DRE Lic. # Date

{Salesperson or Broker-Associate)

AGENCY DISCLOSURE COMPLIANCE (Civil Code §2079.14);

® When the listing brokerage company alsa represents Buyer/Tenant: The Listing Agent shal| have one AD farm signed by Seller/Landlord and 5
different AD form signed by Buyer/Tenant.

(SELLER!LANDLORD: DO NOT SIGN HERE) (SELLERILANDLORD: DO NbT SIGN HERE)
seller/andiord Date Seller/Landlord Date

The capyright laws of the United States (Title 17 U.5. Code) forbid tha unavihcrized reproduction of this form, or any ?orﬁun thereof, by photocopy machine or any other means,
Including facsimile or Computerized formats. Copyright @ 1991-2009, CALIFORNIA, ASSOCIATION OF REALTORS®, INC. ALL RIGHTS RESERVED.

THIS FORM HAS BEEN APPROVED BY THE CALIFORNIA ASSOCIATION OF REALTORS® {CAR). NO REPRESENTATION IS MADE AS TO THE LEGAL VALIDITY OR
ADEQUACY OF ANY PROVISION IN ANY SPECIFIC TRANSACTION. A REAL ESTATE BROKER IS THE PERSON QUALIFIED TD ADVISE ON REAL ESTATE

TRANSACTIONS. iF YOuU DESIRE LEGAL OR TAX ADVICE, CONSULT AN APPROPRIATE PROFESSIONAL
This form is avaliable for yse by the entire real estate industry. It is not intended to identify the user as a REALTOR®, REALTOR® Is a registered collective membership mark
which may be used cnly by members of the NATIONAL ASSOCIATION OF REALTORS® who subscribe to its Code of Ethics.
Published and Distributed by:
REAL ESTATE BUSINESS SERVICES, INC.
8 subsidiary of lise California Association of REAL TORS® i
"—'® 525 South Virgil Avenue, Los Angeles, Caiifomia 50020 | Reviewed by Date -]
AD REVISED 11/09 {PAGE 1 OF 2)
DISCLOSURE REGARDING REAL ESTATE AGENCY RELATIONSHIP (AD PAGE 1 OF 2)

Agent: Timothy McCrary Phone: {661)377-3800 Fax: (661)377-3801 Prepared using zlpForm® softwara
Broker: Alltance Realty & Development 2412 24th St Suite #3 Bakersfield, CA 93301




"Buyer” means a transferee in a real property transaction, and includes a rerson who executes an offer to purchase real pro; from a seller !

agent, or who seeks the servicas of an agent in mare than a casual, Hansitory, or preliminary manner, with the objectpofpgrrl?éring int:’z regl"g?fgea"
transaction. "Buyer* includes vendee or iessee, {d) "Dual agent” means an agent acting, either directly or through an associate licensee, as agent for borttx
the seller and the buyer in a real property transaction. (e} "Listing agreemant" means a contract between an owner of real property and an agent, by which
the agent has been autharized to sel| the real property or to find or obtain a buyer. (f) "Listing agent" means a person who gas obtained a listing of raa
praperty o act as an agent for compensation, {g} “Listing price” is the amount expressed In dollars specified in the listing for which the saller is willing 1o ssll
the real property through the listing agent. (h} “Offering price" is the amount expressed in dollars specified in an offar to purchase for which the buyer is
willing to buy the rea! praperty. {i} "Offer to purchase” means a wiitten contract executed by a buyer acling through a selling agent which bacomes the
contract for the sale of the real property upon acceptance by the seiler. (f) "Real property” means any estate specified by subdivision {1) or (2) of Section

{k} "Real property transaction" means a ransaction for the sale of real property in which an agent is employed by one or more of the principals to act in that
transaction, and includes a listing or an offer to purchase. (1) "Sell," “sale," or "sgld" refers to a transaction for the transfer of real property from the seller to
the buyer, and includes exchanges of real property between the seller and buyer, transactions for the creation of a real property sales contract within the
meaning of Se::tipn 2885, and {ransaclaor}s for the creation of a leasehaold exceeding one year's duration, {m) "Seller" means the transferor in a real prope
transaction, and includes an owner who lists real property with an agent, whether or not a transfer results, or who receives an offer to purchasa regl pro,
of which he or she is the owner from an agent on behalf of another. “Seller” includes bath a vendor and a lessor, {n) "Selling agent” means a listing agent
i ro, . OF an agent who
locates property for a buyer or who finds a buyer for a property for which no listing exists and presents an offer to purchase to;t,he sailer. {o) “S%bagant“
means & person {o whom an agent delegates 89ency powers as provided in Article 5 (cummenc@ng with Section 2348) of Chapter 1 of Title 9. However,

certified mail addressed to the seller at his or her last known address, in which cage no signed acknowledgement of raceipt is required, {d} The selling
agent shall provide the disclosure form to the buyer a5 soon as practicable prior tg execution of the buyer's offer 1o purchase, except that if the offer to
purchase is not prepared by the seiling agent, the selling agent shall present the disclosure form to the buyer not later than the next business day afier tha
selling agent receives the offer to purchase from the buyer,

2079.17 {a) As soon as practicable, the selling égent shall disciose to the buver and seller whether the selling agent is acting in the reat properiy transaction
exclusively as the buyer's agent, exclusively as the seiler's agent, or as a dual agent representing both the buyer and the seller, This ralatlunshig shaif be

seller and the fisting agent prior to or coincident with the execution of that contract by the sel
{c) The confirmation required by subdivisions (2) and {b) shall be in the following form.

U f é@%@gummmoym +. 15 the agent of (check one): [ the seller exclusively; or ] both the buyer and seller,
{Nzme of LiEtng ngnl}

g % Imcem,smm.s,cnm * Is the agent of {check one): L the buyer exclusively; or [Jthe sellar exclusively: or
(Name of Selfing Agent it not the same as the Listing Agent) 3 both the buyer and selier.

(d) The disclosures and confirmation required by this section shall be in addition to the disclosure required by Section 2079.14,
2079.18 No selling agent in a real Property transaction may act as an agent for the buyer only, when the selling agent is also acting as the listing agent in
on,

the transacti

2 pay compensation 1o an agent by the selier or buyer is not necessarily determinative of a
seller or buyer. A listing agent and a selling agent may agree to share any compensaticn or

commission paid, or any right to any compensation ar commission for which an ubligation arises as the result of a real eslate transaction, and tha terms of

any such agreement shaif not niecessarily be determinative of a particular relaticnshig,

2078.20 Nothing in this article Prevents an agent from selecting, as a condition of the agent's employment, a specific form of agency relationship not
specifically prohibited by this article if the requirements of Section 2079.14 and Section 2079.17 are complied with, :

written consent of the selier. A dyal agent shall not disclose to the seller that the buyer is willing to pay a price greater than the offering price, without the
express written consent of the buyer. This section does not aller in any way the duly or responsibifity of 3 dual agent to any principal with respect to
confidential information other than price.

2079.22 Nothing in this articie precludes a listing agent from alsg being a selfing agent, and the combination of these functions in one agent dees not, of
itself, make that agent a dual agent,

2079.23 A contract between the principal and agent may be modified or altered to change the agency relationship at any time before the performance of thé
act which is the object of the agency with the written consent of the parties to the agency refationship. :

2079.24 Nothing in this article shall be construed to sither diminish the duty of disclosure owed buyers and sellers by agents and their associate licensees,
subagents, and employees or to religve agents and their associate Iicensees, subagents, and empioyees from liability for their conduct in connection with
acts governed by this article or for any breach of a fiduciary duty or a duty of disclosure,

Buyer's/Tenant's Initials { VI )
Copyright © 1981-2009, CALIFORNIA ASSOGIATION OF REALTORS®, ING. Seller's/Landlord Initials { ) oo ==
AD REVISED 11/03 (PAGE 2 OF 2) | Reviewed by Date - R s

DISCLOSURE REGARDING REAL ESTATE AGENCY RELATIONSHIP {AD PAGE 2 OF 2) - Untitled



